PRICES OF SMR 20 (MRB) AND RSS 3 (TRA), US CENTS/KG
(JANUARY - APRIL 2024)

300 -
Jan-Mar
80 | Global NR shortage to bad weather conditions and wintering season
*  More stimulus from China.
*  Improved Chinese car sales.
+  China manufacturing activity growth in March
260 1«  |MF upgraded forecast for global economic growth higher to 3.1%.
+  (Gains in regional rubber futures markets and crude oil prices in Feb.
*  Weaker ringgit against U.S. dollar Apr
240 | <+ Growth of global electric vehicle sales. Encouraging NR outiook reported by ANRPC!
Declining NR production & low global supply
due to adverse weather conditions.
220 - *  China 2024 Q1 GDP recorded 5.3% year-on-year (y-o-y).

*  Recovery in China's manufacturing sector from continuous
support measures.

*  The IMF revised up global real GDP growth forecast to 3.2% for
2024 and 2025.

*  Weaker ringgit against the U.S. dollar.

*  Encouraging automobile sales.

180 4 Concerns over China’s slowing economy, China's Q4 GQP less than expected.
China’'s 2023 GDP at 5.2%. China’'s 2024 GDP target at 5% with lesser funds.

. U.S. Federal Reserve interest rates unchanged at 5.25%-5.50% in Jan& March — ——
160 - 2024. Expectations of higher interest rate longer. Apr N

. Profit taking & technical correction in regional rubber futures markets in March mﬂeﬂ.i{gﬁumr Price Index (CP), rose faster than
140 - ° Rising geopolitical tensions_in t_he Middle East. . China's NR import declined by 18.4% y-o-y in Q1 2024.

) Volatile benchmark crude oil prices. : " . . . Concerns that U.S. interest rates will remain higher for

. Renewed concerns of global economic condition- UK & Japan in recession. longer
120 - Uncertain global economic trade in 2024. . Weaker advice from regional rubber futures markets.

SMR 20 RSS 3 . Escalated tensions in the Middle East.
. Fluctuating oil prices.
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