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PRICES OF SMR 20 (MRB) AND RSS 3 (TRA), US CENTS/KG
o (JANUARY - MARCH 2024)

Global NR shortage to bad weather conditions and wintering season
More stimulus from China.

Improved Chinese car sales.

China manufacturing activity growth in March

IMF upgraded forecast for global economic growth higher to 3.1%.
Gains in regional rubber futures markets and crude oil pricesin Feb.
Weaker ringgit against U.S. dollar
Growth of global electric vehicle sales.

w _ — Jan-Mar

. Concerns over China's slowing economy, China’s Q4 GQP lessthan expected. China’s
2023 GDP at 5.2%. China's 2024 GDP target at 5% with lesser funds.

. U.S. Federal Reserve interest rates unchanged at 5.25%-5.50% in Jan & March 2024.

Expectations of higher interest rate longer.

Profit taking & technical correction in regional rubber futures markets in March

Rising geopolitical tensions in the Middle East.

Volatile benchmark crude oil prices.

Renewed concerns of global economic condition- UK & Japan in recession. Uncertain

global economic trade in 2024.
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