PRICES OF SMR 20 (MRB) AND RSS 3 (TRA), US CENTS/KG

(JANUARY - DECEMBER 2020)
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Mote: Blue — Bullish sentiment

Red — Bearish sentiment

Jun

Jul- Sep
Shortage of raw maternal faced

by TSR/block rubber processors
in major producing countries.
Positive news about the
development of a potential
Covid-19 vaccine.

Increased NR demand from
China following the recovery of
China's manufacturing activities,
car sales and economy. China
2020 Q2 GDP at 3.2%.

ANRPC anticipated a reduction
of NR supply in the second half
of 2020. ITRC predicted tight NR
supply till early 2021.

China extended tariff of 16 US.
products till 16 Sep 2021.
Intensified US-China diplomatic
tensions.

Concems of economic impact
from global Covid-19 pandemic.

Jul- Sep
Profit taking in
rubber futures markets.

* Uncertain oil pnces.
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vaccine optimism & rollout.
he Regional Comprehensive

Partnership (RCEP).

ct- Dec

China economic recovery,

ially in the manufacturing sector, Q3
2029 GDP:- 4 9%.

ter NR supply due fo erratic weather,

heavy rains, leaf fall disease and floods in
some parts of Thailand and Malaysia.

» Covid-19 stimulus globally.

» Optimism of reconciling US-China trade

relations a

r Joe Biden becomes US

Oct- Dec

+ Losses in regional rubber futures

markets.

* Uncertain oil pnces.
« Difficult global economic recovery from

Cowid-19.

» Low operation rate at tyre plants in

China.
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