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(JANUARY - DECEMBER 2024)

Global NR shortage to bad weather .
conditions and wintering season

More stimulus from China.

Improved Chinese car sales. .
China manufacturing activity growth in
March

IMF upgradedforecast for global .
economic growth higherto 3.1%.

Gains in regional rubberfutures markets *
and crude oil pricesin Feb. .
Weakerringgitagainst U.S. dollar .
Growth of global electricvehicle sales.
Concerns over China’s slowing economy?
China's Q4 GQP lessthanexpected. ¢
China’'s 2023 GDP at5:2%.

China's 2024 GDP.fargetat 5%with ~ *
lesserfunds.

Expectations ofhigherinterestU.S. rate *
longer./U.S. interest rates unchanged
until March 2024. .
Profit taking & technical correctionin .
regional rubber futures marketsin March.
Rising geopoliticaltensions in the .
Middle East.

Volatile benchmark crude oil pricg .

* Uncertain globaleconomic tradgfin 2024
from renewed concey
=== SMVIR 20 RSS 3
Jan Feb Mar Apr

Apr-Jun

Encouraging NR outlook reported by ANRPC. %ﬂ v disrupti

Demand (1.262 million tonnes) greaterthan fror:;];ﬁginlfnr:%:c}r{lk

production (996,000 tonnes). ducin countjn'es

Continuousdecline of NR production & low global Eoncerngo e rubbar

supply due to adverse weather conditions & shortage

Shippinglssues + US ngéral Reservecut

China 2024 Q1 GDP recorded 5.3%year-on-year I

oy g
. . . o

Encouraging automobile sales. 5.00%in September

Declining Chinese rubber stocks.

Firmer advice in regional rubber futuresmarketsin
May.

World Bankanticipates 2024 global GDP at 2.6%. f
The IMF revised up global GDP forecast to 3.2%fer
2024 and 2025.

Weakerringgit againstthe U.S. dollarin April,
stronger ringgitin May.

March U.S. Consumer Price

Index (CPI), rose faster than expected at3.5%.
Fluctuating oil prices.

China's NR importdeclined by

18.4%y-0-yin Q1 2024.

Weaker Chinese ecopgmicdatain

Declining China rubber
stocks.

Increased NR importsin *

U.S. and EU.

Biggest stimulus from
Chinalaunched.
Brighter NR demand
outlook

estimated by ANRPC,

May & Jun.

Concernst .S. TntereMgtes will J"" . .
remai hjgffer for longer. s __IMxed Chinese economic

{/saller advice from regional rubber . Eerfolr.tm_ar][pe._ U.S. politics &
futures markets in April & profit ncenaintiesin U.>. poiitics
taking in Jun escala*gn_‘ng Mlddl? East
Escalated tensionsin the Middle geopolltl_caltensmn_s. . .
East *  Fluctuating crudeoil prices with

New U.S. tariffon Chinese imports
EU tariff on Chinese electric cars
beginningJuly.

May

dollar.

Jun Jul Aug

afallin Sep .
+ StrongerringgitagainsttheU.S.

Sep

Oct

Oct- Dec

Concerns of rubber shortage from
NR Supply disruptiondue to
heavy rains and floods in major
NR producing countries.
Improved Chinese economicdata
boosted by
continuous stimulus to support
economic growth.
Chinese Q3 GDP higherthan expected
at 4.6%. World Bank expects China GDP
to be 4.9%in 2024 and 4.5%in 2025.
Higher NR demand comparedto NR
production reported by “ANRPC
U.S. interestrates loweredto 4.25%
4.50%in Dec butexpected fewer rate
cutsin 2025
Weakerringgit against the U.S. dollar

om Nov onwards

lixed regiongyubberfuturgé
PErfoTeRgs’
Uncertainties in &S Aojiics in Oct ang
uncertainU.S. trade pdlicies after Donald
Trump was reelected as President.
Approval to delay EUDR implementation
to Dec 2025.
Mixed U.S. & Chinese economic data
IMF projects 2024 & 2025 GDP at 3.2%
amid weaker long-term growth prospects
and rising threats.
Worries over U.S. trade tariffs and U.S -
Chinatrade relations.
Lossesincrude oil prices.
Prolonged geopalitical tensionsin Middle
East & Russia-Ukraine.
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