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PRICES OF SMR 20 (MRB) AND RSS 3 (TRA), US CENTS/KG
(JANUARY - SEPTEMBER 2024)

Jan-Mar Apr- Jun Jul- Sep
* GlobalNR shortageto bad weather +  Encouraging NR outlook reported by ANRPC. *  NR supply disruption from rains in major NR
conditions and wintering season Demand (1.262 million tonnes) greaterthan producing countries.
* Moresstimulus from China. production (996,000 tonnes). «  Concerns of rubber shortage.
* Improved Chinese car sales. «  ContinuousdeclineofNR production& lowglobal * U.S. Federal Reservecutits
*  Chinamanufacturing activity growthin supply due to adverse weather conditions & benchmarkrate by 50 basis
March shipping issues points to 4.75%-5.00%in $¥ptember
*  IMF upgradedforecast for global +  China2024 Q1 GDP recorded 5.3% year-on-year * Declining Chinarubber gfocks.
economic growth higherto 3.1%. (y-0-y). * Increased NRimportin f/U.S. and EU.
* Gainsin regional rubberfutures Encouraging autgiwelile sal¥s. +  Biggest stimulya_fromyChina launched.
markets and crude oil prices in Feb. \ Declining Chingffubber stocks. +  BrighterNR / denfa™ outlook estimated by
* WeakerringgitagainstU.S. dollar « \ Firmer advice jh regional rubber ANRPC.
*  Growth of glObaI electric utures markéfisin May
vehicle sales.
Jan-Mar = World Bank anticipates steady 2024 glo¥a
» JConcerns over China’s slowing economy, GDP at 2.6%.
China’sQ4 GQP less than expected. *  ThelMF revised up global GDP growth forecasto
China’s 2023 GDP at 5.2%. 3.2%for 2024 and 2025.
» China's 2024 GDP targetat 5%withlesser = Weakerringgit againstthe U.S. dollarin April,
funds.
» U.S. FederalReserveinterestrates Aprdun
unchanged in Jan & March 2024. *  StrongerringgitinM
Expectations of higherinterest * MarchU.S. Consu
rate longer. rose fasterth pected at 3.5%.

China's NR importdeclined by 18.4%y-0-yin Q1 2024. M . .

Profit taking & technical correctionin +  Weaker Chinese economic data in May & Jun. Mixed Chinese economic performance.
regional rubber futures marketsin March ~ * Concerns thatU.S. interest rates will remain higherfor longer.
«  Rising geopolitical tensions in the Middle  * Weaker advice from regional rubber futures markets in April & .

Uncertainties in U.S. politics & escalating
Middle East geopolitical tensions.
Fluctuating crude oil prices with a fall in

East. profittaking in Jun Sop
» Volatile benchmarkcrude oil prices. + Escalated tensionsin the Middle East. o )
+  Renewed concernsofglobal lz;cc:nc:mic *  Fluctuating oil prices. » Strongerringgitagainstthe U.S. dollar
condition- UK & Japan in recession. * NewU.S. tariffon Chinese imports

Uncertain alobaleconomictradein 2024. * EU tariffon Chinese electric cars beginning July.
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